Special to Business Section of The Wash-
t 2 ington Herald.)

. AKRON. Feb.

of crude rubber will make It

27.—The lowered
for Akron factories to
ure hundreds of products
hitherio have been made from
materials. A wvast new fleld

#s thus opened up to Akrom plants,

Recording to Willlam F. O'Nell, vice

president and general manager of
General

the Tire and Rubber Com-
pamy: It is doubtful whether rub-
ber will go above #0 cents a pound
for a long time to come. Mr. O'Neil

-

bringing up their output.
weeks the Goodyear Tire and Rub-
Ber y has
2.000 to 9,500 tires dally and expect
. poon to double this.
« The B. F. Goodrich Company

Motor Company In Detroit.
Firestone Company has

Other Akron rubber concerns are
on large orders for Ford

of Adistributing his tire

hmong several plants equally. Pro-

Beetion of small-sized tires Is being
Inereased in nearly all plants to take
eare of spring orders. Between 400
to

and 500 men have gone back
work In the rubber heel department
of the Miller Ruber Company.

: The Sebring Tire and Rubhe-

Company, Sebring: McLean Tire and
ber Company, East Liverpool. and
mblana Tire and Rubber Com-
pany, Columbiana. have

mactivity.
According to statistics just com-
plled here, the output of the twen-

ty-five rubber plants In this district

+ = approximately one-fifth what it
Was a year ago. and less than one-
third of the 100,000 employed
the factories at that time are work-

Ag there now,

e demand for tirés from dealers

is mow showing some increases ™ W.

D. Johnson, manager of pneumatic

* tire sales of the Goodrich Company,
sald today. "Orde=s s ¢ unt as large
B8 a Year ago. hut
delers have adopted a more congerv-
ative poilcy.”

“There is no question in my mind

Bt what we have sarf5] the low
po'nt of production in the rubber in.
Gnstry as business is commencing to
show improvement,” H. 8 Firestone,
a president of {he Firestone Company,
" sald. “From my contact with the
obile manufacturcrs [ know
(hdr business is also inecreas-

. €. Behotegny, manager of auto
“ro sales for the Goodyear, said:
*Men In closc touch with the wsitua-
Blon are confident that by spring
Jhere will be a marked change over
present  conditions, Dealers’ busi-
ness will probably be 75 per cent of
tormal and manufacturers’ business
~ Wbout 50 per cent of normal.”

\ “A marked change will be appar-
4 ont here by May 1.” sald Mr. O'Neil,
of the General. “A large majority
of Akron unemploysd will be back
Bt iwork.”

The Oldfield Tire Company, which
has moved its central office from
Cleveland to Akron, expects to in-
ecréase production shortly. according
fo Barney Oldfield, president.

A gquaramtine to protect the citrus
fndustry of the United States by
prewenting the introduction of the
giteus black fly. an injurious insect

was announced recently by the
Horticultural Board of the

United States Department of Agri-
gulture. The order, signed by Sec-
retary Meredith, becomes effective
April 1, and provides regulations
for the entry into this country of
fruits and vegetables from Cuba
Bahamas, Jamaica, the Canal
, Costa Rica, India. Philippine
Ceylon. and Java. The
tine applies to the products
heir raw or unprocessed state
to plants or parts of them used
‘packing material. The rules cov-
the movement of any rallway
v bgat, or other wehirle from
countries upon |ts first arrival

TWO—PAGE 7.

WHILE BRITISH DECREASE

France Now Possesses Capacity Equal to Eng-
land—Will Be an Important Exporter.

(The Washington Herald's Economist.)

largest plants here are slowly

In two

increased from

is
shipping 30,000 tires to the Ford
The
increased
factory hours from five to seven and
feduced wages 20 per cent within a

m it Is stated. This year Ford
peems to be following a new policy
ordera

resumed
production after several months of

in

‘at Is because

Against Citrus Fly

Although the United States be-
fore the war manufactured almost
as much fron and steel as all the
rest of the world put together, both
Germany and Great® Britain ex-
ported more of these products than
we did. In 1913 exports of iron and
stecl from Germany amounted to
approximately 5.7560.000 tons:; from
Great Britain, 4‘30 000 tons and
from the United States, 2,000,000
tons., In the same year France ex-
port. less than 606,000 tons and
Belgium 1,600,000 tons.

The war has, of course, changed
the whole situation. Germany for
the present has practically disap-
peared as an exporter of these pro-
tiucts. In 1919 she exported about
126,000 tons and the increase last
vear probably was not very great.
A large portion of Germany's wealth
of iron and steel was In Alsace-Lor-
raine which has now passed to
France with the result that her ca-
pacity is double what it was in
1913,

The output of steel from British
mills which In 1913 was 7,600,000
s was Increased during the was
no more than 9,500,000 tona In 1917.
But during the war England had to
devote more and more of her iron
ind steel to munitions and war sup-
odlies. with the result that exports
lropped from nearly 5,000,000 tons
n 1913 to leas than 1,200,000 In 1915
snd reached & low polnt of 1,607,000
tons in 1918.

During the same time .Arnvrlcln
exports of iron and steel increaped
enormously going from . less than
1,000,000 tons in 1913 to nearly §,-
500,000 tons in 1917, In 1919 Amgeri-
can exports dropped to 4,400,000
tons, but in 1920 they were back to
1,820,000 tons or about 1.500,000 tons
greater than Great Britain's exports
in the same year,

The following

table gives the

Production in 1920 Amounts
To 25,276,304 Tons;
2,800,000-Ton Gain.

Official statistics fust issued dis-
vlose that the (920 production of
coal, Including lignite,
amounted to 25,276,304 tons, or
300,000 tons in excess of the ton-
nage mined during the year 1919.
Detailed figures recelved by the
Bankers Trust Company, of New
York. show tifat December output,

-

duction during Aze vear. " This was
more than double the output for the
low month, May, during which la-

to 1,022,144 tons. The Decvember to-

and for
tons. In

the Sarre basin,

1911, France's coal anfl

544,218 tons.

in France'

2,444,221 tomw, had the monthly pro- |

bor disputes kept the tonnage down |
tal for the mines of the North and|war.
the Pas-de-Calais was 1,020,308 tons world demand no
873,224 1913

lignite production amuuntml to 40,-|

comparative exports from the two
countries In recent years.

From United l’ﬁ- 'Ullla‘

W15 S.lﬂ.ﬂ
1918 8,204,624
m7 L 2.328,080
1918, G, 1,007 082
1019, ..... 4.300,201 2,238 808
1920... ... 480,018 8,315,400
The Iron and steel -industry In

England and the continent were
seriously curtalled last year because
of the scarcity and high price of
fuel. Some reflectlon of this de-
Elime, so far as the British industry
Is concerned, is shown In the de-
creasing exports in recent months.
British exports last July were just
under 400,000 tons, byt In December
they amounted to only 191,000 tons.
On the other hand, our own exports
have been Increasing throughout
the year and in December amounted
to nearly 500,000 tons or the laygest
since June, 1919, he following
table gives & comparison of the
monthly iron and steel exports from
the I!'nited States and the United
Kingdom.

Exports of Iron afd Steel in Gross Tons.

From United  From United
Htates, Kingdom

333,001
BOS, 155
417,219
33, 10

261,248

420,350
402,707

A prob'lom of nn small importance
to steel Interests is the probable de-
velopment of the industry in France
It is generally assumed that Great
Britain will regain her prewar
status In time. Germany cannot
hope to build up more than 50 per
eent of her former Iron and steel
trade but France now has a capacity
approximately equal to that of Eng-
land. Expqrts from France last
year almost reached the 1,000,000-
ton mark and a conservative esti-
mate will pluce the exportable sur-
plus at over 1.000,000 tons per year
when France gets her industeies or-

| sanized.

Under the stimulus of the war,
we Increased our steel capagity
from something like 34,000,000 tdne
in 1912 to probably 53,000,000 tons
or more at the present time. If this
equipment is to be run at anything
near capacity- we must find an ex-
port outlet for much larger quanti-
ties than before the war.

In 1213 the iron and steel exports
from the principal - countries
amounted to about 16000000 tons.

the probable exports from the fbur
European producers,
France, Belgium and Gérmany., will
not exceed 11,000,000 tons in the
near future. On
prewar trade. the
would be called
some 5,000,000 tons a year or about
1@ per cent more than before the
Thus even on the basis of o
larger than ir
there is a favorable outlool
for our future foreign trade In thess
products.

(Copyright,

United States

1921, by Washingten Herald,)

THE WASHINGTON (D. C.) CLEARING
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BANKING PRINCIPLES

ORE than a century’s intimate contact with
American business has developed our or-

gree. Sound banking principles, determination to
keep pace with the financial requirements of the
time, and full co-operation with our clients have

period.

The benefit of our long experience is at your
service. -
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NATION HAS SCANT
WHEAT TO SPARE,

STATISTICS SHOW
Oﬁly 2'7,?-‘01)*0:0-1-10T Bushels

Due for Carry-over
On July 1. :

CROP REPORTS GOOD

Purchases by Gemny This
Week Prove Puzzle
To Traders.

C. MC

CHICAGO, Feb. 27.—Interest In
the wheat market Increases as the
season Advances. Crop develop-
ments, the statistical sithation, and
the export démand are the factors
evary one is watching.

Greatly to the surprise of the
traders, Italy, Greece and Germany
bought wheat in America during
the last week. It was sald Italy's
purchases were to fill foreign en-
gagements. Germany's purchases
puzzle tha trade.

Little te Spare.

It is not necessary for the United
Htates to sell much wheat from now
on as its surplus is well reduced
Shauld the statistical figures prove
correct, there Is practically little or
no wheat toyspare. It is possible to
make & showing of a real scarcity
before July 1. On the basis of 117,-
000,000 bushels February 1 for ex-
port and carry-over to July 1, as»
presented by a local statistician,
with exports of 90,000,000 bushels,
the same as last year, to July 1,
there would be only 27,000,000 bush-
els to carry over at the end of the
soason.

The wheat figures are 8o
tremely bullish, and possibly
much so.

Ancedote of Trader.

A story Is told of a trader whose
figures showed a great scarcity of
grain. They startled him, and he
decided it was Impossible for them
to be right. Instead df buying grain,
he” took the selllng side and ob-
tained a profit, as the market went
to pieces despite the bullish statis-
jies. Buch a situation has happened
many times, and there is an old
saying that history itself.

ex-
too

repeats

Consumption of wheat and flows

Independent Anthracite
Meets Company Prices

NEW YORK, F@. 2L—Anthracite
coal from P and
“company"” anthracite sold at the
same price this week with *“inde-
pradent” hitting the lowest level it
has experienced during the fiscal
coal year. Stove and chestnut gre
worth $8.10 (. o. b, mines and egg
is melling for $7.85 f. 0. b. mines.

The bituminous market contin-
ues without demand and only “bar-
galn” coals are =elling. Likewise
there has been no change In the
cxport market. ~

has been disappointing. Big bakers
estimate the decrease In consump-
tion of bread at 30 to 35 per cent.
There has been no corresponding
increase in baking by housewives
indicated by reports from flour mil-
lers and distributors to offset this
loss by bakers, a flour man says,

Wheat Bulliahk.

The wheat situation is statistical-
ly bullish the world over. Latest
advices from Australla place the ex-
portable surplus at 70,000,000 to
$0,000,000 bushels, more than half of
which has been sold. Argentina's
surplus has been reduced to 95,000,-
000 bushels, The two countries at
the best have no! more than 175.-
000,000 bushels to export for this
season, while actual exports for the
first six months of the previous sea-
son were 187,000,000 bushels. The
end of the present crop season will
find the world without any or very
low reserves of wheat and depen-
dent upon this year's crop.

Present crop prospects In nearly
all countries are favorable, except In
india, where drought and reduced
acreage are expected to make a
short crop. In the United States
conditions are favorable, although
inzect damage of considerable pro-
portions is possible. There iz plen-
ty of moisture in the Southwest but
the trade need not be surprised to
ser a change in this respect later.

One thing the wheat trade should
watch clogely is the activity on the
part of the American Faom Bureau
Federation and the National Wheat
Growers Association. They are
planning to handle 50,000,000 to 100,.-
000,000 bushels of the coming sea-|
son’'s crop. It is & new venture of|
gigantic proporticns and most fa-|
vorable market conditions and man-
aging ablity are necessary for suc-
cess, Few men of experience in tho
grain trade and thoroughly con-
versant with all details of market-
[ing with the best information ob-!
tainable would accept the position
of man&ger for such a huge pool.

Assuming that Germany will regain |
only half her former trade and al- |
lowing for the Increase In. Pmanca |

England,

the basis of the

upon to furnish !

Capital and Surplus,
$2,000,000.00

This Bank |||
Is a Popular
Partner for

The Thnfty

Deposits OUR strength, service and policies have |
Welcome the indorsement of over 41.000 depos- ‘
5 itors, many of whom represent the second |
in Any and third generation of original customers. |
Amount fiGive your payday deposit the protection of l
this sound old bank. We have a pass book
ready for YOU. |
Same - OFFICERS: |
WILLTAM . HOOVER . oo e I'resident
Rate of WOODBURY BLAIR.....First Vice President*
FRANK W. STONE.. ‘it{.‘ond Viee President |
FRANK STETSON. ......ov0vune Trust Officer [
Interest CHAS. C. LAMBORN. . ......... ... Treasurer ,
ERI:E‘ ]’i{\ G;.L\;;II:‘L]._?OA .......... A Sl-url:-lu ry
. # sst. Secy., Asst. Treas. [
Paid on |
DIRECTORS: |
Ll-f‘! and Woodbury Blair Reginald 8. Huidekoper |
N James A. Buchanan William D. Hoover
Small William A. H. Church Victor Kauffmann |
Walter (", Clephane Charles Minshall |
William ¥ rsam William . Wl
Mliam 1. Edmongton William H. Walker
Accounts H. Prescott Gatley Henry K. Willard |
National Savings & T
ational Savings & Trust Co. ||
55th Oldest Savings Depository in Washington | |||
Year Cor. 15th and New York Ave.

DAILY BALANCES

interest on checking accounts on
daily balances—compounded

monthly.

interest on ordinary savings ac-
counts—compounded quarterly.

interesh $ sp e cial savings ac-.
counts—compoun

annoally.

EVERY DAY IS INTEREST DAY

THE uunsnmlmomrm

r..m, umﬁmna 14th Sts. N. W.
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FORD CHIEFS DON OVERALLS;

" WORK WITH MEN'IN PLANTS

Every-Man-a-Producer Policy Acquaints Ex-

(Special to Business Section of The Wash-
ington Herald.)

DETROIT, Feb. 27.—Ford factory
executives are donning overalls.
Callouses and grease are no longer
strangers to plant chiefs. General
superintendents, some of whom re-
celve salaries in excess of $25,000 4
year, drové tractor trucks around
the plant delivering materials and
even assembled cars during the re-
cent shutdown.

In keeping with the retrenchment
policy of the company, the “every-
man-a-producer” plan has been In
force since the plant reopaned Feb-
ruary 2, and has brought the high-
ly-pald superintendents into close
contact with their men. General
foremen of large departmants, with
out exception, have donned jumper’

W. C. Klannxone of the assistant
general superintendents jn charge
of several thousand men, paused at
his labor of assisting one of the de-
partment foremen repair a machine
which had broken down, to recelve
a production report statement that
2,600 motors had been assembled by
the motor department for the day.

“We're all live ones around here
now,” he sald. *“The company has
no place for the man who is a non-
producer.”

In the general motor situation
here revival of the passenger motor-
¢ar industry is taking place at a
more rapid rate than had been ex-
pected, leaders in the industry say.
On the other hand,

ewell, president of the Palge Motor-
car, sald, “We have scheduled &
production of 860 passenger cars for
February, but even at that, we will
be lagging a little behind our orders.
The recovery of business came all
at.once. Orders are not limited to
any one distriect of the country, or
one class of cars.”

(Public Ledger Service.)

National Surety 1920
Year Biggest in History

The business of the National Sur-
ety Company in 1920 was the larg-
est ever done by a single company
in the history of surety, according
to its annual report. During the
year the company wrota gross pre-
miums of " §17,099,197, a record
amount, against $12,170,42% the year
before. Losses in the year aggre-
gated $3.932,224, as compared with
$2,120,716 in the previous year. An
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RAILROAD ORDERS
“CUT TO THE BONE”

WILMINGTON, Del, Feb 27—
(United Press)—A viftual “cutting .
to the bone” of employment on all
divisions of the Fennsylvasia rall-
road in the East was announced offi-
clally frem the Wilmington head-
quarters of the Bouthera division
here last night. Notices will be
posted tomorrow giving all except
roundhouse and similarly essential
employes the necessary five days
notice to “pull up stakes.™

Wilmington shops will .be most
seriously affected, because they are
principally engaged In heavy loco-
motive repalr work. However, at
the two other repair shops, on the
Southern division. at Cape Charlea,
Va., anrd Orangeville, near Balti-
more, the number of employes will
be reduced to the lowest poasible
minimum. It was stated tonight no
eatimate of the number of employes
affected could be given wuntil the
macagement decides tomorrow how
to rearrange its forces in prepara-
tion for the change.

incraase in embeszlement and rob-
bery throughout the country is evi-
denced by the increase im the com-
pany's annual loss ratio, which ad-
vanced to 358 per cemt last year
from 28.9 per cemt im 1818,

JACKSON BROS. & CO.
GRAIN---STOCKS---COTTON

the truck in- Board of Trade, Kamsas Minneapolls, Chamber of

dustry, which many business pro- oty Commares ‘o‘::-"_- Rute «
phets had considered more stable Produce Exchangs, New Duluth Beard of Trade
and sure of rapid return, is lagging, .:;*‘ — Winal Grais Exeh Toleds, Producs Exshanfs
:‘:oush some Improvement is report- | H| Board of rrMNchlnn Bt. Louis, Merchasts’ EX- potreit, Board of Trade

v T chazge

“We will actually be short of cars 3'“" :‘?T. s Milwauk Cham ot Hew Tark. Stedk Enshaage
before the month is up.” Harry M. | Baltimors __e-"'. — ——“

— —
—————

New Issuse

To be dated March 1, 1921

Denominations:

exceeding 3%.

business.

Service Company.
Accounts of Empire Qil

60 Wall Street

Callable as a whole, or in part,
,at 100 and accrued interest.

BANKERS TRUST COMPANY, NEW YORK., TRUSTEE.
We summarize from the circular deseribing this issue:

Drastic reductions in the prices for crude oils bringing quotations to low levels. have sud- |
denly come into effect, with the result of material curtailmen

the oil fields, the prospect of a serious oil shortage from a decreasingly available supply |

being thereby emphasized. Thcmcudsdthmﬂotﬂvmbenudmthepumhndw- '

ing this period for immediate and future deliveries, and in the handling of crude oils |

and refined products, taking advantage of the existing opportunities in the oil industry.

These operations, under the facilities commanded, should effect very profitable results.

After providing for the usual

All the capital stock of Empire Oil Purchasing
par value, with the exception of dtrectou qualifying

Purchasing Company will be audited by Messrs. Marwick, Mitcheil
& Co.. 79 Wall Street, New York. Certified Public Accountants, and distribution of profits
of the Company will be made after their examination and certification as to correctness.

Legal details in connection with the issuance of these notes will be passed upon by Messrs.
Frueauff, Robinson & Sloan, New York

$10,000,000

Empire Oil Purchasmg Company

To mature September 1,

TO BE AUTHORIZED $10,000,000,

Coupon Notes, 31,000, $500, $100.

I'rincipal and interest payable at office or agency of the Company in New York City.
payable September 1| and March 1

in connection with the

de

Price 100

Henry L. Doherty & Company

Syndicate Managers

without deduction for Normnal Federal Income Tax, not
at any time omn 30 days' published motice

1523, vnless sooner paid off.
TO BE ISSUED §10,000.000,

Intercst |

t in development work in

operations of the Company

|
expenses
including taxes and interest, all net profits resulting from operations conducted by Empire l
Oil Purchasing Company will be divided in the ratio of 33 1-3% to the holders of these |
Notes, and 66 2-3% to the Company. |
Empire Oil Purchasing Company Notes will be callable as a whole or in part at any time |
on thirty days’ published notice at the option of the Company, and whether called in |
whole or in part, noteholders at time of call will receive certificates of participation rep- |
| resenting their proportionate share of the profits of the COI'I:I.]‘.III'I]’ distributable lt any |
time thereafter, as determined by the Company, but in a.ny event by |
’ These Notes will be the direct obligations of Empire Oil Purc
guaranteed as to principal and interest by tndoru-mmt on e.lch Note by
and Fuel Company. a Delaware corporation

Empire Gas and Fuel Company is among the la.rgut producers of high-grade refinable crude

oil in the United States. controlling large acreages of developed
Kansas, Oklahoma, Texas and other oil producing states, and through subsidiaries con-
trolling extensive systems of oil and natural gas pipe lines, refineries, tank farms, tank car
lines and all other facilities necessary to the conducting of a completely rounded-out oil

Company consisting of 10,000 shares of no
shares,

Comnymdw;l]bc

i
and reserve lands in !
|

will be owned by Cities

BECAUSE: —
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IT IS EASY TO SAVE
$5, $10, or $25 a Month

UNDER THE

Swartzell, Rheem and Hensey Plan

—OF—

Sl

. 1. You receive 6% interest on every dollar for every day it is saved;
2. It is secured by the safest fundamental investment: the first mort-

3. It will receive the care and attention of a Company with a record
of fifty-two years in business without loss to an investor.

Our booklet describes SYSTEM-SAVING in detail and we would like
1o send it to you, or go over the plan with you personally, if you will call in.

SWARTZELL, RHEEM £ HENSEY CO

SEVEN TWENTY SEVEN,

DC

THE NATIO HOME TOWN

Commencing March 15th.

FIFTEENTH STREET




